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2'4B<5<?4?<7&E!H42L4&! (('D4/%!4!@'&=4,!G>'!',4!&'?'=4,<%!H4?',!
>&!+4F%,!'=5>',8%!@4,4!/4,!4!?%&%?',!+'P%,!=>!5<A>,4J!T7A<?4C
+'&B'E!KJ!S%=:!T><=!@%,!=>!B,4F'?B%,<4!@',=%&4(E!?<'&BL5<?4!F!@%,!
(4=!,'=@%&=42<(</4/'=!G>'!H42L4! B'&</%!4&B',<%,+'&B'E!',4!>&4!
5<A>,4!?(4D'!@4,4!'=B'!@,%F'?B%J!O&B,'!%B,4=!?%=4=!='!/'2'!,'?%,C
/4,!G>'E!/'=/'!(4!@>2(<?4?<7&!/'!=>!(<2,%!0T4!=4&B<5<?4?<7&!/'(!
B,424P%;E!'&!X#[[E!Q((4&'=!H42L4!?%&B<&>4/%!=>=!,'5('N<%&'=!B'%C
(7A<?4=!=%2,'!'(!'=@L,<B>!/'(!j@>=!K'<J!bE!'&B,'!X#m.CX#m"E!H42L4!
/<,<A</%!(4!%5<?<&4!H<=B7,<?4!'&!^4/,</E!G>'!='!'&?4,A7!/'!,'?%C
A',!B'=B<+%&<%=!@',=%&4('=!F!/%?>+'&B%=!?%&!D<=B4=!4!(4!?4>=4!

!
="#(+(".6)&6"+.2C.+5&6"6&,+."4&6"-'-2-&6"5.4"c9\9"F."T."6.+B-5&"5."C'(6"

'&)(6:"OC."&,+('".'"F-"?&5.+:")&F(5(6"5."4("5&2CF.')(2-d'"2&'6.+B(5(".'"
.4"F-6F&"2.')+&$"

>"8&6"5.FK6"F-.F,+&6"5.4"c&'6.Q&"5."%-+.22-d'".+('"#.5+&"^&5+S@C.h"
H5.2('&"5."4("Y(2C4)(5"5."X.&4&@S(Lr"\.6g6"8&'@(+.6"H5-+.2)&+"5.4"%.?(+)(3
F.')&"5."Z-6)&+-(Lr"\&6.?"7@'(6-"A(+('/('("H5-+.2)&+"5.4"7'6)-)C)&"5."Z-6)&+-("
5."4("7@4.6-(Lr"\&6R"95C(+5&"N&4('&"H5.2('&"5."4("Y(2C4)(5"5."%.+.2T&"c(3
'd'-2&Lr" \&6R"N(+S(" X&++.6" H5-+.2)&+" XR2'-2&" 5.4" A.+B-2-&" 5." *-,4-&).2(Lr"
[F(5.&"5."YC.'F(/&+"/"_&'h(4&"^.5&'5&$"
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! X"]!

/'!?4&%&<84?<7&!/'(!5>&/4/%,!/'(!j@>=!K'<J!K'!H'?H%E!/'=/'!
+4,8%!/'!X##"E!KJ!S%=:!T><=!@4=7!4!=',!%5<?<4(+'&B'!'(!/<,'?B%,!
/'(!$OSOE! 4>&G>'E! F4! ?%&! 4&B',<%,</4/E! ='A*&!+<=! ,'?>',/%=E!
H42L4!4=>+</%!'(!(</',48A%!/'!'=B'!&>'D%!?'&B,%J!

K'=/'!X##.E!@%,!B4&B%E!?%+%!='?,'B4,<%!/'(!$OSOE!+<!,'(4C
?<7&!?%&!KJ! S%=:!'&B,424!'&!>&4!&>'D4!54='J!I(!?%+<'&8%E! (4!
4?B<D</4/!/'(!?'&B,%!&%!',4!+>F!A,4&/'E!@',%!@,%A,'=<D4+'&B'!
='! 5>',%&! +>(B<@(<?4&/%! (4=! %?4=<%&'=! /'! B,424P4,! ?%&P>&B4C
+'&B'J!9%,!'&B%&?'=E!Q((4&'=!?%&B<&>424!?%&!=>!/%?'&?<4!'!<&C
D'=B<A4?<7&E!4=L!?%+%!?%&!=>=!B,424P%=!/'!/<,'??<7&!'&!(4!S>&B4!
/'!(4!Z4?>(B4/!F!'&!'(!K'@4,B4+'&B%!/'!R'%(%AL4!^%,4(!F!O=@<C
,<B>4(J!9%,!+<!@4,B'E!?%&B<&>424!?%(42%,4&/%!?%&!'(!Q&=B<B>B%!/'!
Y<=B%,<4! /'! (4! QA('=<4E! ',4! '(! /<,'?B%,! /'! '=B>/<%=! /'(! $%('A<%!
O?('=<M=B<?%! Q&B',&4?<%&4(! l</4=%4! F! '=B424! <&<?<4&/%! (4! B'=<=!
/%?B%,4(!'&!Y<=B%,<4E!'&!(4!Z4?>(B4/!/'!Z<(%=%5L4!F!T'B,4=!/'!(4!
V&<D',=</4/!/'!)4D4,,4J!V&!@,%F'?B%!@4,4!'(!G>'!=<'+@,'!'&C
?%&B,:!>&!A,4&!4@%F%!@%,!@4,B'!/'!KJ!S%=:!T><=J!

T4!@,<+',4!B4,'4!G>'!='!42%,/7!'&!'(!$OSO!5>'!/'!?4,M?B',!
2<2(<%A,M5<?%J!$%+'&84+%=!4!B,424P4,!'&!(4!?%&=B<B>?<7&!/'!>&!
5%&/%!2<2(<%A,M5<?%E!G>'!'=B4,L4!?%+@('+'&B4/%!@%,!>&4!24='!
/'!/4B%=J!3'?>',/%!'(!<&B',:=!F!(4!+<&>?<%=</4/!?%&!G>'!KJ!S%=:!
T><=! ='A>L4! '=B%=! @,%F'?B%=J! b! @>/'! ?%+@,%24,! B4+2<:&! =>!
4@',B>,4!4! (4=!&>'D4=!B'?&%(%AL4=E!?%&!(4=!G>'!B'&L4!+>F!@%?4!
54+<(<4,</4/J!^'!@4,'?'!G>'!'=4!4?B<B>/!',4!>&4!'N@,'=<7&!+M=!
/'!=>!'=@L,<B>!4D'&B>,',%!F!?>,<%=%E!/'!=>!4@',B>,4!4!(4!&%D'/4/E!
G>'!?4,4?B',<87!B4&B%!=>!4?B<D</4/!<&B'('?B>4(E!?%+%!B%/4!=>!D</4J!
$<',B4+'&B'E!'&!'(!?4=%!/'!(4!24='!/'!/4B%=!2<2(<%A,M5<?4E!KJ!S%=:!
T><=!&%!'&B,424!'&!(4=!?>'=B<%&'=!B:?&<?4=E!@',%!<&B',D<&%!+>C
?H%!4!(4!H%,4!/'!/'5<&<,!=>!?%&?'@B%E!4=L!?%+%!'&!(4!/'B',+<&4C
?<7&!/'!(4=!?4B'A%,L4=!F!@4(42,4=!?(4D'=!G>'!='!>B<(<84,L4&!@4,4!=>!
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! X"i!

%,A4&<84?<7&J!O='!@,%F'?B%!5>'!(4!='+<((4!/'!(4!4?B>4(!l<2(<%B'?4!
c<,B>4(!/'(!$OSO'J!

O(!='A>&/%!@,%F'?B%!G>'!Q((4&'=!@,%@>=%!@4,4!'(!$OSO!5>'!
(4!@>2(<?4?<7&!/'!>&%=!@A$"#'3/%J!KJ! S%=:!T><=E!G>'! B'&L4!>&4!
(4,A4!'N@',<'&?<4!'&!'(!?4+@%!/'!(4=!@>2(<?4?<%&'=E!/'?</<7!&%!
?%+'&84,!>&4!@>2(<?4?<7&!4>B7&%+4E!=<&%!'+@'84,!(%=!@A$"#'H
3/%!?%+%!>&4!='??<7&!/'!>&4!@>2(<?4?<7&!F4!'=B42('?</4J!$%&!
'=B'!5<&!@,%@>=%!4(!@,%5'=%,!14,4&F4&4!(4!@%=<2<(</4/!/'!@>2(<C
?4,(%=!'&!53A$'(/*"#*B(%=/'($*"#*:$*!<:#%($E!,'D<=B4!G>'!:(!H42L4!<&<C
?<4/%!F!4*&!/<,<AL4J!KJ!S%='@!QA&4=<!4?%A<7!?%&!A,4&!A'&',%=</4/!
(4!@,%@>'=B4!FE!/'!'=B'!+%/%E!(%=!@A$"#'3/%*"#:*@#3='/*"#*4/,A)#3H
=$,(93*;*1%=A"(/%*Q/%#)$'F$*1%,'(ER!='!@>2(<?4,%&!/'=/'!X##m!H4=B4!
-aa]J!1<&!/>/4!5>'!Q((4&'=!'(!@,<&?<@4(!</'4/%,!/'(!?%&B'&</%!F!
'(!G>'!<&/<D</>7!4!(%=!4>B%,'=!/'!'=%=!@A$"#'3/%N!G>'!/<',%&!4!(4!
(>8!+M=! /'! B,'<&B4! B,424P%=! %,<A<&4('=(T*)%! ,'?>',/%! ?%&! G>:!
%?4=<7&!,'A4(4+%=!4!KJ!S%=:!T><=!>&!D%(>+'&!2<'&!'&?>4/',C
&4/%!?%&!B%/%=!(%=!$>4/',&%=J!c%(>+'&!G>'!4*&!'=BM!'&!'(!/'=C
@4?H%!/'(!/<,'?B%,!/'(!Q&=B<B>B%!Y<=B7,<?%J!

3'=>(B424!&%B42('! ?%+@,%24,!'(! A,4&!&*+',%!/'!@',=%&4=!
G>'!?%&%?L4!KJ!S%=:!T><=J!b!G><8M!+M=!&%B42('!4*&!',4!?%+@,%C
24,!=>!?4@4?</4/!@4,4!/'=?>2,<,!(%!G>'!@%/L4!@'/<,!4!?4/4!>&4!
/'!'((4=E!/'!+4&',4!G>'!='!=<&B<',4&!4&<+4/4=!4!<&D%(>?,4,='!'&!
'(!@,%F'?B%J!1<&!/>/4!'=B'!',4!>&%!/'!(%=!,4=A%=!=4(<'&B'=!/'!(4!
@',=%&4(</4/!/'!KJ!S%=:!T><=E!=>!?4@4?</4/!@4,4!<(>=<%&4,!F!'+C

!
?"cP+$"N(+)S'.h"AK'2T.h:"A(')-(@&:"M8("*-,4-&).2("f-+)C(4"\&6.F(+S("963

2+-BK"5."*(4(@C.+"/"`?C6"%.-V:"%-(7/*',-'#:1(2,)-*P'4/+/8-*'7,00X@8-/-(-:'%-:./1:'
8*)'=:8,2*.S*'"81./+i:"I0"H0;I>L:"??$"<==3GII$"

@"cP+$"[C+.44:"\(CF."3"%S(h"Z.+'K'5.h:"`'R6-F&:"M8("T-6)&+-("5."C'&6"
&+S@.'.6W"4&6"cC(5.+'&6"5.4"c.')+&"5."%&2CF.')(2-d'"/"96)C5-&6"\&6.F(+S("
962+-BK"5."*(4(@C.+V:"%-(7/*',-'#:1(2,)-*P'4/+/8-*'7,00X@8-/-(-:'%-:./1:'8*)'=:8,2*.S*'
"81./+i:"I"H0;;JL:"??$"0<<30GG$"
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! X".!

24,?4,!4!%B,4=!@',=%&4=!'&!(%=!@,%F'?B%=!G>'!@,%+%DL4J!b!?%&C
=<A><'&B'+'&B'!@4,4!?,'4,!'G><@%=!/'!B,424P%J!O=B4!?4,4?B',L=B<?4!
@>/'!%2=',D4,(4!4*&!+'P%,E!4&B'!'(!?,'?<+<'&B%!&>+:,<?%!/'!(%=!
+<'+2,%=!/'(!$OSOJ!

O(!$OSO!H42L4!?%+'&84/%!@'G>'\%E!@',%!'&! (4!+'&B'!/'!
Q((4&'=!'=B424!((4+4/%!4!?,'?',J!I!?%+<'&8%=!/'!X##"E!='!<&?%,C
@%,7!j&:=<+%!KL48E! ?%&! '(! G>'! ?%+'&?:! 4! ?%+@4,B<,! '(! @'C
G>'\%!/'=@4?H%!G>'!='!H42L4!4=<A&4/%!4(!$OSO!'&!'(!4?B>4(!'/<C
5<?<%! 1M&?H'8!l'((4J!V&%=!+'='=!+M=! B4,/'E! 4! ?%+<'&8%=! /'(!
?>,=%! =<A><'&B'E! (('A4,L4! 14&B<! I>,'((J! O&! X###E! ='! <&?%,@%,7!
?%+%!/%?>+'&B4(<=B4E!^4,<%!Z',&M&/'8J!b!4(!4\%!=<A><'&B'E!(%!
H<8%!$%&=B4&B<&%!I&?H'(E!G>'!/'=/'!>&!@4,!/'!4\%=!4B,M=!='!H4C
2L4!?%&D',B</%!'&!'(!'&(4?'!'&B,'!'(!$OSO!F!(4!%5<?<&4!H<=B7,<?4!
/'!^4/,</E!G>'!B',+<&7!<&B'A,M&/%='!'&!'(!$OSO!?%&!=>!D'&</4!
4!94+@(%&4J!^M=!4/'(4&B'!(('A4,L4&!S%=:!T><=!6%&8M('8!6>((7&E!
^',?'/'=!I(%&=%E!14&B<4A%!^4,BL&'8E!Q&+4?>(4/4!I(D4E!^4,L4!
14&/*4!F!I&4!O=?4>,<484J!̂ '!@4,'?'!G>'E!'&!'=B'!?%&B'NB%E!/'2'!
=',!+'&?<%&4/%!B4+2<:&!'(!<&B',:=!G>'!+4&<5'=B424!KJ!S%=:!T><=!
'&!(4!5%,+4?<7&!/'!B%/%=!&%=%B,%=E!+>F!5,'?>'&B'+'&B'!B4+C
2<:&!+'/<4&B'!'=B4&?<4=!'&!'(!'NB,4&P',%)J!

$%&D<'&'!/'=B4?4,!B4+2<:&!G>'!B%/4=!F!?4/4!>&4!/'!'=4=!@',C
=%&4=! 5>',%&! <&/<D</>4/4=! F! 05<?H4/4=;! /<,'?B4+'&B'! @%,! KJ!
S%=:!T><=J!R%/4=!'((4=E!4!'N?'@?<7&!/'!$%&=B4&B<&%!I&?H'(E!G>'!
?%+%!/<P<+%=!@,%D'&L4!/'!(4!%5<?<&4!H<=B7,<?4!/'!^4/,</E!F!^4C
,L4!14&/*4E!(<?'&?<4/4!'&!K','?H%`E!B'&L4&!'&!?%+*&!=',!(<?'&C
?<4/%=!%!/%?B%,'=!'&!H<=B%,<4!@%,!>&<D',=</4/'=!?<D<('=!F!B'&',!4(!
+'&%=!B,'<&B4!4\%=!+'&%=!G>'!Q((4&'=J!^'!@4,'?'!G>'!'=B'!/4B%!
H42(4!@%,!=L!=7(%!/'(!@,%F'?B%!G>'!KJ!S%=:!T><=!B'&L4!'&!+'&B'J!
V&!@,%F'?B%!'+<&'&B'+'&B'!H<=B7,<?%!F!4!(4,A%!@(48%J!

!
A"9'"F-"2(6&:"+.2C.+5&"OC."PC."5.).+F-'(')."?(+("44.B(+"("2(,&"C'"?(+"

5.".6)('2-(6".'".4"@)8-/-(-'F*-3:0/U(,'7,'G*./8:"5C+(')."4&6"B.+('&6"5."I=>>"/"
I=>=$"
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$%+%!@%&'&!/'!,'(<'D'!=>=!@,%@<4=!@4(42,4=!'&!(4!'&B,'D<=B4E!
Q((4&'=!&>&?4!='!?%&=</',7!>&!H<=B%,<4/%,E!@',%!',4!='&=<2('!4(!
D4(%,!F!(4!/'&=</4/!/'!(4!H<=B%,<4J!$<',B4+'&B'E!',4!(4!H<=B%,<4!/'!
(4=!</'4=!(4!G>'!+M=!4B,4L4!=>!<&B',:=!F!/'!4HL!G>'!'&!%?4=<%&'=!
='!@>=<',4!/'!,'(<'D'!G>'E!=<&!/>/4E!',4!+M=!B'7(%A%!G>'!H<=B%C
,<4/%,J!

S>&B%!4!(4!?4@4?</4/!/'!KJ!S%=:!T><=!@4,4!?,'4,!>&!'G><@%E!
H42,L4!G>'!/'=B4?4,!4H%,4!=>!?4@4?</4/!/'!H4?',(%!5>&?<%&4,J!I!
'=B4=!4(B>,4=E!(4!'N@',<'&?<4!G>'!Q((4&'=!B'&L4!'&!(4!/<,'??<7&!/'!
'+@,'=4=!4?4/:+<?4=!',4!F4!4+@(<4!F!@<'&=%!G>'!/'!'((%!@>/<C
+%=!2'&'5<?<4,&%=!B%/%=!(%=!G>'!?%+@%&L4+%=!'(!$OSO!@%,!'&C
B%&?'=J!1'A>,4+'&B'E!B%/%=!@>/<+%=!4@,'?<4,!=>!?4@4?</4/!/'!
'=?>?H4,E!/'!=4?4,!(%!+M=!@%=<B<D%!/'!?4/4!>&%!F!/'!H4?',!@4,B<C
?<@4,!4!B%/%=!?%&!<&<?<4B<D4J!QA>4(+'&B'!'D</'&B'=!',4&!=>!,4@<C
/'8E!?%&?<=<7&!F!%,/'&!'&!'(!+%/%!/'!45,%&B4,!(%=!B,424P%=!FE!4(!
+<=+%!B<'+@%E!=>!?4@4?</4/!/'!?,'4,!>&4!4B+%=5',4!/<=B'&/</4!
F!/'!?%&5<4&84J!1>!@',+4&'&B'!2>'&!H>+%,!F!=>!?4@4?</4/!/'!
G><B4,!/,4+4B<=+%!4!(%=!@,%2('+4=!F!/<5<?>(B4/'=!G>'!='!@,'='&C
B424&!?%&B,<2>L4&!&%B42('+'&B'!4!'((%J!I(!+<=+%!B<'+@%E!H'!/'!
,'?%&%?',!G>'E!'&!4(A>&4=!%?4=<%&'=E!'=4!D<=<7&!@%=<B<D4!+'!,'C
=>(B424!'N?'=<D4!FE!+M=!/'!>&4!D'8E!D'&L4!4!+<!+'&B'!(4!</'4!/'!
G>'!KJ!S%=:!T><=!',4!'=@'?<4(<=B4!'&!@',='A><,!(4!?>4/,4B>,4!/'(!
?L,?>(%J!

Y42(4&/%!/'!=>!?4@4?</4/!@4,4!?,'4,!>&4!4B+%=5',4!/<=B'&C
/</4!F!/'!?%&5<4&84E!H42,L4!G>'!H4?',! ,'5','&?<4! B4+2<:&!4! (4!
<+@%,B4&?<4!G>'!KJ!S%=:!T><=!/424!4!(%=!+%+'&B%=!?%&D<D4('=E!
G>'! ?%&! 5,'?>'&?<4! ='! B,4/>?L4&! '&! ?%+</4=! /'! B,424P%J!I! (%!
(4,A%!/'!'=B%=! 4\%=!H4&! =</%! <&&>+',42('=! (%=! '&?>'&B,%=!/'!
'=B'!B<@%E!G>'!H42<B>4(+'&B'!'=B424&!'&!(4!24='!/'!&>'D%=!@,%C
F'?B%=!F!/'!&>'D%=!?%&B4?B%=J!

V&!(>=B,%!'=B>D%!KJ!S%=:!T><=!<+@>(=4&/%!'(!$OSO!+>F!/<C
,'?B4+'&B'J!K'=/'!X##"E!14&B<!I>,'((!F!F%!&%=!?%&D',B<+%=!'&!
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! X"m!

=>2/<,'?B%,'=!/'(!$OKOSE!+<'&B,4=!j&:=<+%!KL48!@4=424!4!=',!
'(! ='?,'B4,<%J!V&%=!4\%=!/'=@>:=E!14&B<!I>,'((! =>=B<B><,L4!4!KJ!
S%=:!T><=! ?%+%!/<,'?B%,!/'(!$OSOE!@',%!@4,4! '&B%&?'=! F4! ='!
H42L4!?,'4/%!'(!Q&=B<B>B%!Y<=B7,<?%E!'&!-aaXJ!

VA678;<6!C7@!':9;A;E;<!ZA9;N6A8<!I!C7!@5!67GA9;5!f$;ECA5!
7;!V<8E=7:;5g!ldjj"-dj",m!

1<!'&!'(!$OSO!'(!@,%B4A%&<=+%!/'!KJ!S%=:!T><=!='!5>'!H4C
?<'&/%!/'?<=<D%!/>,4&B'!=>=!@,<+',%=!4\%=E!'&!'(!Q&=B<B>B%!Y<=C
B7,<?%!(%!5>'!/'=/'!'(!@,<+',!+%+'&B%J!$%+%!='\4(4!:(!+<=+%!
'&!=>!'&B,'D<=B4E!4!(4!'N<=B'&?<4!/'(!$OSO!='!=>+7E!/'=/'!'(!5<&4(!
/'!(%=!4\%=!#aE!>&4!?%+<=<7&!?,'4/4!@4,4!5%+'&B4,!'=B>/<%=!=%C
2,'!=4&!S%='+4,L4E!?%+%!@,'@4,4?<7&!4(!?'&B'&4,<%!/'!=>!&4?<C
+<'&B%!'&!-aa-J!)%!,'@'B<+%=!4G>LE!@%,!B4&B%E!'(!@,%?'=%!G>'!
(('D7!4!Q((4&'=E!B'&<'&/%!'&!?>'&B4!'=4=!/%=!+>F!/<D',=4=!'N@'C
,<'&?<4=E!4!@,%@%&',!(4!?,'4?<7&!/'(!Q1SOJ!$%+%!B4+2<:&!,'+'C
+%,4!KJ! S%=:!T><=E! (4! @,%@>'=B4! 5>'! <&+'/<4B4+'&B'! 4?%A</4!
@%,!'(!'&B%&?'=!@,'(4/%!/'(!j@>=!K'<E!S4D<',!O?H'D4,,L4E!G>'!(%!
',<A<7!?%&!5'?H4!#!/'!'&',%!/'!-aaXJ!bE!/'=/'!'&B%&?'=E!'(!$OSO!
='!?%&D<,B<7!'&!>&4!='??<7&!/'(!Q1SOJ!

QA>4(+'&B'!+'&?<%&4!/%&!S%=:!T><=E!'&!=>!'&B,'D<=B4E!(%=!/%=!
'&?>'&B,%=E!%,A4&<84/%=!'&!94+@(%&4!'&!(%=!4\%=!-aa-!F!-aa]E!
@4,4!@'&=4,! =%2,'! '(! B,424P%! 5>B>,%!/'(! Q1SOJ!I((LE! P>&B%! 4!>&!
2>'&!&*+',%!/'!H<=B%,<4/%,'=!/'!/<D',=%=!@4L='=E!&%=!'&?%&B,MC
24+%=!(%=!G>'!F4!B,424PM24+%=!'&!'(!$OSO!F!(%=!G>'E!H4=B4!'(!
+%+'&B%E!KJ!S%=:!T><=!H42L4!5<?H4/%!'&!3%+4!@4,4!<&<?<4,!'(!
,'?<:&!?,'4/%!Q1SOg!$4,(%!9<%@@<!F!T><=!$4&%J!V&4!D'8!+M=E!='!
B,4B424!/'!/%=!@',=%&4=!/'!+<!A'&',4?<7&J!Y'!/'!,'?%&%?',!G>'E!
?%&!'(!B<'+@%E!H'!D4(%,4/%!?4/4!D'8!+M=!(%!G>'!<+@(<?424!/'!
4>/4?<4!F!/'!?4@4?</4/!/'!=4(<,!/'!(4!0?%+5%,B!8%&';E!@%,!@4,B'!
/'!KJ!S%=:!T><=E!'(!H'?H%!/'!G>',',!,%/'4,='!/'!@',=%&4=!B,'<&B4!
4\%=!+M=!P7D'&'=!G>'!:(!@4,4!@%&',!'&!+4,?H4!'='!@,%F'?B%J!)%!
B'&A%!&<&A>&4!/>/4!/'!G>'E!4(!+'&%=!@%,!+<!@4,B'E!B>D%!+>?H4=!
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! X""!

%?4=<%&'=!/'!'P',?<B4,!(4!@4?<'&?<4E!&%!=7(%!4&B'!'(!?%&B'&</%!/'!
4(A>&4=!<&=<=B'&B'=!@,%@>'=B4=E!=<&%!B4+2<:&!@%,!=>!5%,+4E!'&!
%?4=<%&'=!'N?'=<D4+'&B'!D'H'+'&B'J!

c%(D<'&/%!4!(4=!,'>&<%&'=!/'!94+@(%&4E!='A*&!KJ!S%=:!T><=!
0/'!(4!+>(B<B>/!/'!</'4=!@,%@>'=B4=E!(4!+M=!?(4,4!F!4@%F4/4!5>'!
?,'4,!>&4!,'D<=B4!G>'!/<'='!?>',@%!4(!Q&=B<B>B%E!@,%+%D<'='!'&B,'!
(4!A'&B'!/'!(4!j2,4!'(!<&B',:=!@%,!(4=!<&D'=B<A4?<%&'=!H<=B7,<?4=!
=%2,'!'(!j@>=!K'<!F!%5,'?<'='!4!(%=!H<=B%,<4/%,'=!>&!@>&B%!?(4,%!
/'!,'5','&?<4!@4,4!'(!?%&%?<+<'&B%!/'!(4!H<=B%,<4!/'!(4!j2,4;J!
9',=%&4(+'&B'E!+'!G>'/:!?%&!(4!</'4!/'!G>'!'(!4,A>+'&B%!+M=!
,'?>,,'&B'!'&!'=4=!P%,&4/4=!5>'!(4!/'!B'&',!>&!4,?H<D%!'&!?%&C
/<?<%&'=E!@',%!+>F!@,%242('+'&B'!KJ!S%=:!T><=!=42L4!G>'E!'&!
(4=!?<,?>&=B4&?<4=!/'(!+%+'&B%E!@%&',!'(!:&54=<=!4HL!&%!',4!'(!
?4+<&%J!T4!,'D<=B4E!=<&!'+24,A%E!%5,'?L4!>&!@,%F'?B%!?%&?,'B%!
G>'!@%/,L4!=',D<,E!?%+%!4=L!5>'E!@4,4!?%&=%(</4,!'(!<&?<@<'&B'!
Q&=B<B>B%!Y<=B7,<?%J!3'?>',/%!G>'E!'&!+M=!/'!>&4!%?4=<7&E!('!
/<P'!4!KJ!S%=:!T><=!G>'!'=BM24+%=!?%+'&84&/%!4!?%&=B,><,!(4!
?4=4!@%,!'(!B'P4/%J!1<&!H42',!?4+2<4/%!/'!%@<&<7&E!/'=/'!H4?'!
B<'+@%!,'?%&%?L!G>'!KJ!S%=:!T><=!B'&L4!,487&J!O=4!?4=4!H>2%!
G>'!?%+'&84,(4!@%,!'(!B'P4/%E!%!&%!='!H>2<',4!?%+'&84/%J!

R4+2<:&! '&! '(! -aa]E!KJ! S%=:! T><=! ?>+@(<7! ma! 4\%=J! 3'C
?>',/%!G>'!@4,4!?'('2,4,(%!'&!'(!$OSO!%,A4&<84+%=!>&4!?%C
+</4!'&!>&!,'=B4>,4&B'! P4@%&:=!/'!94+@(%&4E!'&! (4!G>'!/<=C
5,>B7!'&%,+'+'&B'J!b!?%&!(%=!='B'&B4!4\%=!(('A7!'(!+%+'&B%!
/'!=>!P>2<(4?<7&!'&!(4!Z4?>(B4/!/'!R'%(%AL4!/'!(4!V&<D',=</4/!
/'!)4D4,,4J! 9%/'+%=!@'&=4,! G>'! ='! B,4B7! /'! >&4! P>2<(4?<7&!
,'(4B<D4!F4!G>'E!?%+%!/<P<+%=!4(!<&<?<%E!?4=<!B%/%=!=>=!4\%=!4(!
5,'&B'!/'(!Q1SO!B,4&=?>,,<',%&!B,4=!'=4!5'?H4J!

KJ!S%=:!T><=!D%(D<7!4!<&=B4(4,!=>!,'=</'&?<4!'&!3%+4E!@<'&=%!
G>'!?%&!4('A,L4J!1'!&%B424!G>'!='!'&?%&B,424!4!A>=B%!'&!3%+4E!
(4!?<>/4/!'&!(4!G>'!H42L4!D<D</%!/>,4&B'!X[!4\%=!'&!=>!P>D'&C
B>/J!V&4!?<>/4/!G>'!?%&%?L4!2<'&!F!G>'!&%!/'P424!/'!'N@(%,4,J!

Biblioteca Virtual Josemaría Escrivá de Balaguer y Opus Dei



c)'#/01/)L.'/(&)F)J)!"./J<!(./)/\.'8/8<#'/766)!%'/HI==<30;IJL"

! X"#!

3'?>',/%! =>! =4B<=54??<7&!?>4&/%!?%&='A>L4! '&B,4,! '&! 4(A>&4!
<A('=<4E!G>'!H42<B>4(+'&B'!'=B424!?',,4/4!%!',4!/<5L?<(!/'!D<=<B4,J!

$,'%!G>'!5>'!B4+2<:&!'='!+<=+%!4\%!-aa]E!?>4&/%!KJ!S%=:!
T><=!+'!@,%@>=%!B,4=(4/4,+'!4!3%+4E!@4,4!4@%F4,!(%=!<&<?<%=!/'!
(4! ,'D<=B4J!K'!'=B'!+%/%E!'&! P>&<%!/'!-aaiE!4(A%!+M=!/'!/<'8!
4\%=!/'=/'!+<!+4,?H4E! ,'A,'=:! B4+2<:&!4!3%+4J!K>,4&B'! (%=!
/%=! 4\%=! =<A><'&B'=E! 4(B',&:! (4,A4=! '=B4&?<4=! '&B,'!3%+4! F! '&!
94+@(%&4J!9%,!'(!+%+'&B%E!='A>L4!5%,+4/%!@4,B'!/'(!$OSO!C
'&!,'4(</4/!&>&?4!(%!H'!/'P4/%Ck!?%&B<&>424!?%&!4(A%!/'!/%?'&C
?<4!'&!'(!Q&=B<B>B%!/'!Y<=B%,<4!/'!(4!QA('=<4k!F!'=B424!B',+<&4&/%!
(4!B'=<=!'&!H<=B%,<4E!G>'!/'!H'?H%!/'5'&/L!4(!4\%!=<A><'&B'J!O=4!
B'=<=E!G>'!?%+%!/<P'!?%&B7!=<'+@,'!?%&!'(!'=BL+>(%!/'!KJ!S%=:!
T><=E!B4+2<:&!B'&L4!?%+%!%2P'B%!?%&%?',!+'P%,!(%=!?%&B'NB%=!
'=@<,<B>4('=!/'!(4!O=@4\4!G>'!D<%!&4?',!'(!j@>=!K'<!*J!

K'=/'!+<!,'A,'=%!'=B42('!4!3%+4E!B>D'!%?4=<7&!/'!4?%+@4C
\4,! 4!KJ! S%=:!T><=! '&! 5,'?>'&B'=!D<4P'=! 4!94+@(%&4J!K'!'=%=!
&>+',%=%=!D<4P'=!,'?>',/%E!=%2,'!B%/%E!=>!?4@4?</4/!/'!4@,%C
D'?H4,!'(!B<'+@%!@4,4!B,424P4,J!17(%!'&!4(A>&4!,4,4!%?4=<7&!,'C
?>',/%!G>'!?%+@,4,4!>&4!&%D'(4!@4,4!('',(4!/>,4&B'!'(!D>'(%J!

K'=/'! -aaiE! @%,! B4&B%E! ?%+'&84+%=! 4! @,'@4,4,! '(! (4&84C
+<'&B%!/'!(4!,'D<=B4E!G>'!&%!D',L4!(4!(>8!H4=B4!-aamJ!O&B,'!%B,4=!
?%=4=E!,'?>',/%!G>'!KJ!S%=:!T><=!='!+%=B,7!+>F!54D%,42('!4!G>'!
$4,(%!9<%@@<!F!F%!+4,?HM,4+%=!>&%=!/L4=!4!94(+4!/'!^4((%,?4!
@4,4!B%+4,!@4,B'!'&!>&!?%&A,'=%!%,A4&<84/%!@%,!(4!V&<D',=</4/!
/'!(4=!Q=(4=!l4('4,'=E!=%2,'!,'D<=B4=!?<'&BL5<?4=!'&!'(!M+2<B%!/'!

!
+B"A.")+()(,("5."C'".6)C5-&:"5-+-@-5&"?&+"A(')-"[C+.44:"6&,+."4("`,+("5.4"

[F&+"N-6.+-2&+5-&6&:"F&B-F-.')&"5.B&2-&'(4"5."&+-@.'"P+('2R6:"2&'".4"OC."
6('"\&6.F(+S("T(,S(".6)(,4.2-5&"(4@g'"2&')(2)&"(').6"5."4("@C.++("2-B-4".6?(3
U&4($"cP+$"F*-60/1:8&'7,+:1/:),8'C'8:1/,7*7'7(.*)-,'0*'7/1-*7(.*'7,'G./2:'7,'4/+,.*'C'0*'
%,L()7*'4,9ED0/1*B'?*'$D.*'7,0'!2:.'O/8,./1:.7/:8:',)'"89*^*'WlmeeHlmxsY:"*-3
,4-&).2("EC.B(:"N(5+-5"0;;>:"<1="??$"
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! X#a!

(4=!H>+4&</4/'=!F!(4=!?<'&?<4=!=%?<4('=!!J!O=B%F!?%&D'&?</%!/'!
G>'!'=%=!B,'=!/L4=!5>',%&!/'B',+<&4&B'=!@4,4!(4!5>B>,4!,'D<=B4J!

$%+%!F4!/<P'E!'&!-aam!D<%!(4!(>8!'(!@,<+',!&*+',%!FE!H4=B4!'(!
+%+'&B%E!='!H4&!@>2(<?4/%!Xm!D%(*+'&'=!/'!+M=!/'!G><&<'&B4=!
@MA<&4=!?4/4!>&%!"J!V&4!D'8!+M=E!=%2,'!B%/%!'&!(%=!@,<+',%=!
4\%=E!5>'!KJ!S%=:!T><=!'(!?','2,%!/'!(4!,'D<=B4E!?%&!=>!+>(B<B>/!
/'! ?%&B4?B%=! F! ?4@4?</4/!@4,4!@,%@%&',! B'+4=!/'! '=B>/<%J!b!
P>&B%!4!(4!,'D<=B4E!KJ!S%=:!T><=!@,%+%D<7!(4=!'/<?<%&'=!H<=B7,<?%!
?,LB<?4=!/'!(4=!%2,4=!/'!=4&!S%='+4,L4E!4=L!?%+%!(4!?%('??<7&!/'!
+%&%A,45L4=J!)%!@4,'?'!G>'!'=B'!'=!'(!+%+'&B%!@4,4!42%,/4,!
?%&!/'B4(('!'(!B,424P%!/'!'=%=!4\%=!'&!'(!Q&=B<B>B%E!G>'!@%,!%B,%!
(4/%!'(!+<=+%!KJ!S%=:!T><=!42%,/4!'&!(4!'&B,'D<=B4J!

r><=<',4!4\4/<,E!=<&!'+24,A%E!G>'!P>&B%!4!=>!B4('&B%!@4,4!/<C
,<A<,!'(!'G><@%!/'(!G>'!F4!H42(:!4&B',<%,+'&B'E!4!(%!(4,A%!/'!'=B'!
&>'D%!@',<%/%!B4+2<:&!?%+'&?:!4!=',!+M=!?%&=?<'&B'!/'!=>!&%C
B42('!?4@4?</4/!0@%(LB<?4;J!1<&!/>/4E!'=!@%=<2('!/'5<&<,!4!KJ!S%=:!
T><=!?%+%!>&!A,4&!H%+2,'!/'!?>(B>,4!F!/'!?<'&?<4E!?%+%!>&!
D',/4/',%!<&B'('?B>4(J!I(!+<=+%!B<'+@%E!@<'&=%!G>'!='!('!@>'/'!
,'B,4B4,!?%+%!>&!A,4&!@%(LB<?%!F!'=B,4B'A4J!$<',B4+'&B'!='!B,4B7!
/'!>&4!'=B,4B'A<4!G>'!='!+%DL4!'&!'(!M+2<B%!/'!(4=!<&=B<B>?<%&'=!
4?4/:+<?4=!G>'!/<,<AL4!F!'&!,'(4?<7&!B4+2<:&!?%&!(4=!<&=B4&?<4=!
/'!A%2<',&%!/'(!j@>=!K'<J!O&! (4!'&B,'D<=B4E!'(!+<=+%!Q((4&'=!
H4?'!'N@(L?<B4=!?%&!?(4,</4/!(4=!,4L?'=!54+<(<4,'=!F!@',=%&4('=!/'!
'=4!/<+'&=<7&!/'!=>!@',=%&4(</4/J!

I(!+<=+%!B<'+@%E! (%=!4\%=!&%!@4=424&!'&!24(/'E!B4+@%?%!
@4,4!KJ! S%=:!T><=J!O&!-aX]E! ?>+@(<7!%?H'&B4! 4\%=! F! 4>&G>'!

!
++"%/29:8/:'7,',7/1/6)"5."+.B-6)(6"2-.')SP-2(6".'"2-.'2-(6"6&2-(4.6"/"TCF('(6"

H%"4FettwL:"D'-B.+6-)()"5."4.6"744.6"*(4.(+6:"#(4F("5."N(44&+2(:"0J30="&2)C3
,+."0;;G$"

+,"9'".4"B&4CF.'"II:"5.4"0;IJ:"6."?C,4-2(+&'"&2T.')("?K@-'(6"5."S'5-2.6"
5."4&6"5-.h"?+-F.+&6"'gF.+&6$""
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! X#X!

+4&B'&L4!=>!D<=<7&!%@B<+<=B4E!=>!2>'&!H>+%,!F!=>!?(4,</4/!/'!
+'&B'E!%2D<4+'&B'!=>=!'&',AL4=!F!=>!='A>,</4/!&%!',4&!(4=!/'!
D'<&B'!4\%=!4B,M=J!

I>&!4!,<'=A%!/'!'G><D%?4,+'E!+'!4B,'D',L4!4!/'?<,!G>'E!?%&!
'(!@4=%!/'!(%=!4\%=E!='!('!H<?<',%&!?4/4!D'8!+M=!@,'='&B'=!(%=!
/'=45L%=!G>'E!='A*&!=>=!@,%@<4=!@4(42,4=E!<+@(<?424!H4?',!(4!H<=C
B%,<4!/'(!j@>=!K'<g!0V&4!<&D'=B<A4?<7&!H<=B7,<?%C?<'&BL5<?4!=%C
2,'!'(!j@>=!K'<!@(4&B'4!'&!'=B%=!+%+'&B%=!4(A>&%=!@,%2('+4=E!
/',<D4/%=!=<+@('+'&B'!/'!(4!P>D'&B>/!/'(!j@>=!K'<J!O(!B<'+@%!
D4!?4/4!D'8!+M=!/'@,<=4E!@',%!B%/4DL4!&%!H4!(('A4/%!4(!?'&B'&4C
,<%!/'!=>!5>&/4?<7&!&<!='!H4&!?>+@(</%!(%=!?<&?>'&B4!4\%=!/'=/'!
(4!+>',B'!/'! =>! 5>&/4/%,J!O=B4+%=! B%/4DL4!+>F!?',?4!/'! (%=!
4?%&B'?<+<'&B%=E!(%=!4,?H<D%=!&%!'=BM&!4*&!@('&4+'&B'!%,A4&<C
84/%=!F!/<=@%&<2('=p;J!

K'=/'! (4!@',=@'?B<D4!/'!&>'=B,%=! B,'<&B4!4\%=!+'&%=!F!=<&!
H42',!=</%!B'=B<A%=!/'!(4!H<=B%,<4!/'(!j@>=!K'<!/>,4&B'!(%=!4\%=!
?<&?>'&B4!F!='='&B4E!4(A>&%=!@'&=M24+%=!G>'!G><8M!=L!',4!@%=<C
2('!H4?',!+M=!H<=B%,<4!FE!=%2,'!B%/%E!G>'!',4!&'?'=4,<%!<+@>(=4,!
?%&!+M=!/'B',+<&4?<7&!'(!4??'=%!4!(4=!5>'&B'=J!KJ!S%=:!T><=E!=<&!
'+24,A%E!@'&=424!G>'E!@%,!'(!+%+'&B%E!',4!+M=!54?B<2('!42%,C
/4,!@,%F'?B%=!?%+%!'(!/'(!4(,,(/3$'(/*"#*6$3*Q/%#)$'F$*1%,'(ER*G>'E!
?%+%!?>'&B4!'&!=>!'&B,'D<=B4E!='!@>2(<?7E!'&!-aX]E!'&!(4!'/<B%,<4(!
^%&B'! $4,+'(%J! O(! /<??<%&4,<%! ='! ?%%,/<&7! /'=/'! '(! $OSOE!
/%&/'! ?%&B7! ?%&! (4! <&'=B<+42('! ?%(42%,4?<7&! /'! ^',?'/'=!
I(%&=%!F!/'!S%=:!T><=!6%&8M('8!6>((7&J!O='!+<=+%!4\%!-aX]E!
6%&8M('8!6>((7&!='!B,4=(4/7!4!3%+4J!

R4+2<:&!'&!-aX]E!$4,(%!9<%@@<!,'('D7!4!KJ!S%=:!T><=!?%+%!
/<,'?B%,! /'! 6=A"($* #=* 4/,A)#3=$E! +<'&B,4=! '=B'! *(B<+%! ='A>L4!
=<'&/%!'(!/<,'?B%,!/'(!Q&=B<B>B%J!O&!,'4(</4/E!5>'!>&!,'('D%!4(A%!
5%,+4(E!@>'=!/'=/'!4\%=!4B,M=E!'(!/L4!4!/L4!/'(!?%+<B:!'/<B%,<4(!
/'!(4!,'D<=B4!H42L4!G>'/4/%!'&!+4&%=!/'(!+<=+%!$4,(%!9<%@@<E!
?%&!+<!4F>/4!F!(4!/'!Z',&4&/%!$,%D'BB%E!G>'!='!H42L4!<&?%,@%C
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! X#-!

,4/%!4(!Q1SO!'&!%B%\%!/'!-aa[J!^<'&B,4=!(4=!?>'=B<%&'=!4/+<&<=C
B,4B<D4=E!(4!/<=B,<2>?<7&!F!(4=!,'(4?<%&'=!?%&!(%=!=>=?,<@B%,'=!'=C
B424&!24P%!(4!'5<?48!%,A4&<84?<7&!/'!T><=!$4&%J!

O(!4\%!-aX]!B,4P%!%B,4=!&%D'/4/'=J!O&!P>&<%!+4,?H:!4!O=B4C
/%=!V&</%=E!/%&/'!@',+4&'?L!B%/%!'(!4\%E!H4=B4!P>&<%!/'(!-aXiJ!
$%&B4&/%!?%&!'(!2'&'@(M?<B%!/'!KJ!S%=:!T><=E!+'!B,4=(4/:!4!)%C
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